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GLOBAL MARKET ROUND UP
Bullion declined on Thursday as traders took profits after a nearly 5.0% rally over the past 
two weeks. The prices have entered overbought territory on both daily and weekly time 
frames, suggesting that a correction is anticipated. Additionally, investors appear to be 
cautious about the upcoming key U.S. jobs market data, which could influence the Federal 
Reserve's policy stance. A cautious approach also contributes to the pullback in gold prices 
from record highs.

US data releases from yesterday were largely mixed. The ADP employment change came in 
at 54K, falling short of the forecast of 68K, which was disappointing. In contrast, the ISM 
Services Index rebounded strongly from 50.10 in July to 52, marking the fastest expansion 
since February, as new orders surged the most since October 2024; however, employment 
has contracted for the third consecutive month. Initial jobless claims increased to 237K, 
reaching a two-month high and exceeding the median forecast of 230K, as hiring plans 
dropped to their lowest level for any August recorded. Attention has now shifted to today's 
nonfarm payrolls report for further insights into labor market momentum.

Crude oil fell for a third consecutive day, heading for a weekly decline as an OPEC+ meeting 
approach, which may result in the group approving another supply hike. On the other side, 
yesterday's U.S. government report indicated an increase in nationwide crude stockpiles, 
including a rise of 1.6 million barrels at the key storage hub in Cushing, Oklahoma, marking 
the largest increase since March. 

Natural gas remains stable at the upper end of its range, amid mixed cues. Forecasts 
indicate warmer temperatures in the northern half of the U.S., which provides support, 
while the storage report released yesterday revealed inventories that were slightly higher 
than expected.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3545.85 3559.42 -13.57 -0.38%

COMEX Silver 40.6747 41.2103 -0.5356 -1.30%

WTI Crude Oil 63.48 63.97 -0.49 -0.77%

Natural Gas 3.074 3.064 0.01 0.33%

LME Copper 9898 9976 -77.5 -0.78%

LME Zinc 2843.5 2861 -17.5 -0.61%

LME Lead 1985.5 1996 -10 -0.50%

LME Aluminium 2591.5 2619 -27.5 -1.05%

Dollar Index 98.347 98.142 0.205 0.21%

USDINR 88.1525 88.0663 0.0862 0.10%

EURUSD 1.1649 1.1662 -0.0013 -0.11%

BSE Sensex 80718 80568 150 0.19%

Hang Seng Index 25059 25343 -285 -1.12%

Shanghai 3766 3814 -48 -1.25%

S&P 500 Index 6502 6448 54 0.83%

Dow Jones 45621 45271 350 0.77%

Nasdaq 23633 23415 218 0.93%

FTSE 500 9217 9178 39 0.42%

CAC Index 7699 7720 -21 -0.27%

DAX Index 23770 23595 176 0.74%
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• Trading Range: 106050 to 107300

• Intraday Trading Strategy: Buy Gold Mini Oct Fut at 
106450-106475 SL 105900 Target 107080/107300 

• Trading Range: 123400 to 126050

• Intraday Trading Strategy: Buy Silver Mini Nov Fut 
at 124025-124050 SL 123080 Target 125480/126050

MCX Gold Future MCX Silver Future
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• Trading Range:  5505 to 5725

• Intraday Trading Strategy: Sell Crude Oil Sep Fut at 
5650 SL 5725 Target 5535/5480

• Trading Range: 265 to 280

• Intraday Trading Strategy: Buy Natural Gas Sep Fut 
at 269-270 SL 265.80 Target 277/280

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  894 to 912

• Intraday Trading Strategy: Buy Copper Sep Fut at 
902 SL 895 Target 909.80/912

• Trading Range:  271 to 280

• Intraday Trading Strategy: Buy Zinc Sep Fut at 
272.50-273.0 SL 269.80 Target 275.8/277

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 03-Oct-25 106500 106823 105800 106417 -0.73% 18078 -5% 9939 -13%

Silver 05-Sep-25 122358 123559 122100 122644 -0.67% 204 -27% 113 -51%

Crude Oil 19-Sep-25 5617 5627 5541 5611 -0.41% 11119 -4% 19685 -25%

Natural Gas 25-Sep-25 271 276 267 272 1.19% 21921 -9% 150891 -6%

Copper 30-Sep-25 902 903 898 900 -0.71% 6090 -8% 4112 -20%

Zinc 30-Sep-25 274 275 272 273 -0.71% 3672 -2% 1794 -36%

Lead 30-Sep-25 182 182 181 181 -0.19% 194 4% 193 -2%

Aluminium 30-Sep-25 254 255 253 253 -0.67% 3993 -3% 907 3%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 106347 104301 105324 105870 106893 107370 108393 99143 98319 63.3

Silver 122768 119850 121309 121976 123435 124227 125686 122352 116470 72.1

Crude Oil 5593 5421 5507 5559 5645 5679 5765 5665 5578 48.4

Natural Gas 272 253 263 267 277 281 291 268 259 53.7

Copper 900 892 896 898 902 905 909 903 893 57.1

Zinc 274 268 271 272 275 277 280 274 270 59.8

Lead 182 180 181 181 182 182 183 182 181 50.4

Aluminium 254 251 252 253 254 255 257 254 254 50.1
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directly or indirectly related to the specific recommendation(s) or view(s) in this report. 
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ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Further Research Analyst or his relative or HDFC Securities Ltd. or its 
associate does have/does not have any material conflict of interest. 
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HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475. 

Disclosure & Disclaimer :

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475.

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, 
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned 
herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such 
jurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be 
reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, 
investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to
sell or a solicitation to buy any security. This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be 
construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but 
not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
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these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage 
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any 
compensation/benefits from the subject company or third party in connection with the Research Report.
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